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BNY Mellon Investment Servicing Trust Company

Supplement to the Traditional and Roth Individual Retirement Account (IRA) 

Combined Disclosure Statement for Tax Year 2020

DEADLINE FOR 2019 CONTRIBUTIONS TO A TRADITIONAL OR ROTH IRA

Notice 2020-18

www.irs.gov

2020 IRA CONTRIBUTION LIMITS FOR TRADITIONAL AND ROTH IRAs

Publication 590

2020  TRADITIONAL IRA INCOME TAX DEDUCTION

Publication 590-A ontributions to 
Individual Retirement Arrangements (IRAs)

DEDUCTION LIMIT – Effect of Modified AGI on Deduction – Covered by a Retirement Plan at Work

Tax year 2020 
Full deduction if modified 

AGI is:

Partial deduction if modified 

AGI is:

No deduction if modified 

AGI is:

DEDUCTION LIMIT – Effect of Modified AGI on Deduction – You Are NOT Covered by a Retirement Plan at Work (Spousal Coverage Considered)

Tax year 2020 
Full deduction if modified 

AGI is:

Partial deduction if modified 

AGI is:

No deduction if modified 

AGI is:



2020 ROTH IRA CONTRIBUTION ELIGIBILITY

Tax year 2020 
Full contribution if modified 

AGI is:

Partial contribution if 

modified AGI is:

No contribution if modified 

AGI is:

Publication 590-A Contributions to Individual 
Retirement Arrangements (IRAs)

REQUIRED FEDERAL INCOME TAX WITHHOLDING ON ESCHEATED TRADITIONAL IRA ACCOUNTS

INCOME TAX WITHHOLDING

Form 1099R

CHANGES TO COMPLY WITH IRS NOTICE 2020-23:

Notice 2020-23

Form 5498

Notice 2020-23
Notice 2020-23

Notice 2020-23

CHANGES TO COMPLY WITH THE CARES ACT:

REQUIRED MINIMUM DISTRIBUTION WAIVERS FOR 2019 AND 2020 UNDER THE CARES ACT:



ROLLOVERS OF 2020 RMDS ARE PERMITTED UNDER THE CARES ACT:

TREATMENT OF IRA BENEFICIARIES SUBJECT TO THE 5-YEAR RULE UNDER THE CARES ACT:

CORONAVIRUS-RELATED DISTRIBUTIONS:

CHANGES TO COMPLY WITH THE SECURE ACT: 

Traditional and Roth Individual Retirement Account (IRA) 
Combined Disclosure Statement

CONTRIBUTIONS

Traditional and Roth Individual 
Retirement Account (IRA) Combined Disclosure Statement Publication 590

TRADITIONAL IRA CONTRIBUTION RESTRICTION

ROTH IRA CONTRIBUTION



Traditional Individual Retirement Account Disclosure

TRADITIONAL IRA ELIGIBILITY

EARLY DISTRIBUTIONS FROM A TRADITIONAL IRA

Internal Revenue Code

REQUIRED DISTRIBUTIONS FROM A TRADITIONAL IRA

TRADITIONAL IRA DISTRIBUTIONS DUE TO DEATH OF AN IRA OWNER WHEN THE DATE OF DEATH IS ON OR PRIOR TO DECEMBER 31ST, 2019

Continued on next page



TRADITIONAL IRA DISTRIBUTIONS DUE TO DEATH OF AN IRA OWNER WHEN THE DATE OF DEATH IS ON OR AFTER JANUARY 1st, 2020

Internal Revenue Code

Roth Individual Retirement Account Disclosure

ROTH IRA ELIGIBILITY

EARLY DISTRIBUTIONS FROM A ROTH IRA

Internal Revenue Code

ROTH IRA DISTRIBUTION DUE TO DEATH OF AN IRA OWNER WHEN THE DATE OF DEATH IS ON OR PRIOR TO DECEMBER 31st, 2019



Traditional and Roth Individual Retirement Account (IRA) 
Combined Disclosure Statement

Publication 590 irs.gov

IMPORTANT INFORMATION ABOUT U.S. GOVERNMENT REQUIREMENTS THAT MAY AFFECT YOUR ACCOUNT

If you fail to provide any requested identifying information or documentation when opening your account, your new account application may be 

rejected.

If we open your account, and you subsequently fail to provide all identification materials we request or if we are subsequently unable to adequately 

verify your identity as required by U.S. government regulations, we reserve the right to take any one or more of the following actions:

 

 

You may incur losses.

You assume all responsibility for these losses. 

ROTH IRA DISTRIBUTIONS DUE TO DEATH OF AN IRA OWNER WHEN THE DATE OF DEATH IS ON OR AFTER JANUARY 1, 2020

Internal Revenue Code



STATE UNCLAIMED PROPERTY LAW DISCLOSURE

REQUIRED FEDERAL INCOME TAX WITHHOLDING ON ESCHEATED TRADITIONAL IRA ACCOUNTS

 Form 1099R

REVOCATION OF YOUR IRA

Forms 1099-R 5498

CONTRIBUTIONS

Traditional and Roth Individual 
Retirement Account (IRA) Combined Disclosure Statement Publication 590

TRADITIONAL IRA CONTRIBUTION RESTRICTION

ROTH IRA CONTRIBUTION

DESCRIPTION OF AVAILABLE OPTIONS FOR YOUR CONTRIBUTIONS

Internal Revenue Code Traditional and Roth 
Individual Retirement Account (IRA) Application and Adoption Agreement

Mutual Fund investments: 



Internal Revenue 
Code Internal Revenue Code

BENEFICIARY DESIGNATIONS 

Per stirpes beneficiary designations:

SPOUSAL BENEFICIARY DESIGNATION IN THE EVENT OF DIVORCE

IRA Beneficiary Designation Form
IRA Beneficiary Designation Form

SPOUSAL PROVISIONS

TAX REFUND DIRECT DEPOSIT IRA CONTRIBUTIONS

Form 8888

HEALTH SAVINGS ACCOUNT (“HSA”) FUNDING DISTRIBUTION

NON-SPOUSE BENEFICIARIES OF EMPLOYER PLANS 

Continued on next page



QUALIFIED RESERVIST DISTRIBUTIONS 

SAVER’S TAX CREDIT

irs.gov

QUALIFIED CHARITABLE DISTRIBUTIONS (“QCDs”)

Publication 
590-B, Distributions from Individual Retirement Arrangements (IRAs)

PROHIBITED TRANSACTIONS

Internal Revenue Code

Publication 590

FEES AND CHARGES

ESTATE TAX

INCOME TAX WITHHOLDING

Form 1099R

ADDITIONAL INFORMATION

Form 1099-R
Form 1040

Publication 590, Individual Retirement Arrangements (IRAs)

FILING WITH THE IRS

Form 1040 1040-A Form 8606

Form 5329



Traditional Individual Retirement Account Disclosure

TRADITIONAL IRA ELIGIBILITY

TRADITIONAL IRA INCOME TAX DEDUCTION

Publication 590

TRADITIONAL IRA TAXATION AND ROLLOVERS 

RESTRICTION ON INDIRECT (60-DAY) ROLLOVERS

irs.gov

Continued on next page



LATE ROLLOVER CONTRIBUTIONS

Form 5498
irs.gov

CONVERTING TO A ROTH IRA

Form 1099-R Form 5498

RECHARACTERIZATION OF A ROTH IRA CONVERSION IS NOW PROHIBITED (Correction Process)

irs.gov

RECHARACTERIZING TRADITIONAL IRA CONTRIBUTIONS

Form 1099-R
Form 5498

EXCESS CONTRIBUTIONS

Internal Revenue Code Publication 590
Form 1099-R

Form 5329



EARLY DISTRIBUTIONS FROM A TRADITIONAL IRA

Internal Revenue Code

Internal Revenue Code

Publication 590 Form 5329

REQUIRED DISTRIBUTIONS FROM A TRADITIONAL IRA

Form 5329

TRADITIONAL IRA DISTRIBUTIONS DUE TO DEATH OF AN IRA OWNER WHEN THE DATE OF DEATH IS ON OR PRIOR TO DECEMBER 31ST, 2019



TRADITIONAL IRA DISTRIBUTIONS DUE TO DEATH OF AN IRA OWNER WHEN THE DATE OF DEATH IS ON OR AFTER JANUARY 1st, 2020

Internal Revenue Code

TRADITIONAL IRA IRS-APPROVED FORM

Form 5305-A
Internal Revenue Code

Form 5305-A Form 5305-SEP

Form 5305-A



Roth Individual Retirement Account Disclosure

ROTH IRA ELIGIBILITY

ROTH IRA INCOME TAX DEDUCTION

RESTRICTION ON INDIRECT (60-DAY) ROLLOVERS

irs.gov

LATE ROLLOVER CONTRIBUTIONS

Form 5498
 irs.gov

Note: 

ROLLOVER FROM A DESIGNATED ROTH CONTRIBUTION ACCOUNT UNDER AN EMPLOYER-SPONSORED PLAN INTO A ROTH IRA

MILITARY DEATH GRATUITIES AND SERVICE MEMBERS GROUP LIFE INSURANCE (“SGLI”) PAYMENT ROLLOVERS  



ROTH CONVERSIONS 

Form 1099-R Form 5498

EMPLOYER-SPONSORED PLAN CONVERSIONS TO A ROTH IRA

RECHARACTERIZATION OF ROTH IRA CONVERSION IS NOW PROHIBITED (Correction Process)

 irs.gov

RECHARACTERIZING A ROTH IRA CONTRIBUTION

Form 1099-R
Form 5498

EXCESS CONTRIBUTIONS

Form 1099-R
Publication 590

Internal Revenue Code Publication 590
Form 5329



TAXATION OF ROTH IRA DISTRIBUTIONS

Qualified distribution

Non-qualified distribution 

Form 5329

EARLY DISTRIBUTIONS FROM A ROTH IRA

Internal Revenue Code

Internal Revenue Code

Publication 590

ROTH IRA REQUIRED DISTRIBUTIONS

ROTH IRA DISTRIBUTION DUE TO DEATH OF AN IRA OWNER WHEN THE DATE OF DEATH IS ON OR PRIOR TO DECEMBER 31st, 2019



ROTH IRA DISTRIBUTIONS DUE TO DEATH OF AN IRA OWNER WHEN THE DATE OF DEATH IS ON OR AFTER JANUARY 1, 2020

Internal Revenue Code

ROTH IRA IRS-APPROVED FORM

Form 5305-RA
Internal Revenue Code

Form 5305-RA


