
DESCRIPTION OF BENCHMARKS

Bloomberg Barclays 1-3 Month US Treasury Bill 
Index tracks the market for treasury bills with 1 to 2.999 
months to maturity issued by the U.S. government. U.S. 
Treasury bills are issued in fixed maturity terms of 4, 13, 26 
and 52 weeks. 

Bloomberg Barclays Global Aggregate Bond 
Index is a flagship measure of global investment grade 
debt from 24 local currency markets. This multi-currency 
benchmark includes treasury, government-related, 
corporate and securitized fixed-rate bonds from both 
developed and emerging markets issuers.

Bloomberg Barclays Global Aggregate Bond 
Index (USD-Hedged) is a flagship measure of global 
investment grade debt from 24 local currency markets. 
This benchmark includes treasury, government-related, 
corporate and securitized fixed-rate bonds from both 
developed and emerging markets issuers. All foreign 
currency exposure is hedged back to USD.

Bloomberg Barclays US Aggregate Bond Index 
is a broad-based flagship benchmark that measures 
the investment grade, U.S. dollar-denominated, fixed-
rate taxable bond market. The index includes Treasuries, 
government-related and corporate securities, MBS 
(agency fixed-rate and hybrid ARM pass-throughs), ABS 
and CMBS (agency and non-agency).

Bloomberg Barclays US Corporate High 
Yield 2% Issuer Capped Bond Index is an issuer-
constrained version of the flagship US Corporate High 
Yield Index, which measures the U.S. dollar-denominated, 
high-yield, fixed-rate corporate bond market. The index 
follows the same rules as the uncapped version, but limits 
the exposure of each issuer to 2% of the total market value 
and redistributes any excess market value index-wide on 
a pro rata basis.

Bloomberg Barclays U.S. Long Government/
Credit Bond Index is a long maturity constrained 
version of the Bloomberg Barclays U.S. Government/
Credit Bond Index, which is a broad-based benchmark 
that measures the non-securitized component of the US 
Aggregate Index. It includes investment grade, U.S. dollar-
denominated, fixed-rate Treasuries, government-related 
and corporate securities.

Bloomberg Barclays US Intermediate 
Government/Credit Bond Index is an intermediate 
maturity constrained version of the Bloomberg Barclays 
US Government/Credit Bond Index, which is a broad-

based benchmark that measures the non-securitized 
component of the US Aggregate Index. It includes 
investment grade, U.S. dollar-denominated, fixed-rate 
Treasuries, government-related and corporate securities.

Bloomberg Barclays US Treasury 1-3 Year Index 
measures U.S. dollar-denominated, fixed-rate, nominal 
debt issued by the U.S. Treasury with 1 to 2.999 years to 
maturity. Treasury bills are excluded by the maturity 
constraint, but are part of a separate Short Treasury Index. 
STRIPS are excluded from the index because their inclusion 
would result in double-counting.

FTSE EPRA/NAREIT Developed Index is designed 
to track the performance of listed real estate companies 
and REITS worldwide. By making the index constituents 
free float-adjusted, liquidity, size and revenue screened, 
the series is suitable for use as the basis for investment 
products.

J.P. Morgan Emerging Markets Bond Index 
(EMBI) Plus is a traditional, market capitalization-
weighted index comprised of U.S. dollar-denominated 
Brady bonds, Eurobonds and traded loans issued by 
sovereign entities.

MSCI ACWI (All Country World Index) 
is a free float-adjusted market capitalization weighted 
index that is designed to measure the  large and mid cap 
equity market performance across 23 Developed Markets 
and 27 Emerging Markets countries.

MSCI ACWI (All Country World Index) Ex-U.S. 
Index is a free float-adjusted market capitalization index 
that is designed to measure equity market performance 
in the global developed (excluding U.S.) and emerging 
markets.

MSCI EAFE Index is a free float-adjusted market 
capitalization index that is designed to measure equity 
market performance of developed markets, excluding 
the U.S. & Canada. The index consists of the following 
21 developed market country indices: Australia, Austria, 
Belgium, Denmark, Finland, France, Germany, Hong Kong, 
Ireland, Israel, Italy, Japan, the Netherlands, New Zealand, 
Norway, Portugal, Singapore, Spain, Sweden, Switzerland 
and the United Kingdom.

MSCI Emerging Markets Index is a free float-
adjusted market capitalization index that is designed to 
measure equity market performance of emerging markets. 
The index consists of the following 26 emerging market 
country indices: Argentina, Brazil, Chile, China, Colombia, 
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Czech Republic, Egypt, Greece, Hungary, India, Indonesia, 
Korea, Malaysia, Mexico, Pakistan, Peru, the Philippines, 
Poland, Qatar, Russia, Saudi Arabia, South Africa, Taiwan, 
Thailand, Turkey and the United Arab Emirates.

Russell 1000® Growth Index is a large-cap index 
consisting of those Russell 1000® Index securities with 
greater-than-average growth orientation. Companies 
in this index tend to exhibit higher price-to-book and 
price-to-earnings ratios, lower dividend yields and higher 
forecasted growth values than the value universe.

Russell 1000® Value Index is a large-cap index 
consisting of those Russell 1000® Index securities with 
a less-than-average growth orientation. Companies in 
this index tend to exhibit lower price-to-book and price-
to-earnings ratios, higher dividend yields and lower 
forecasted growth values than the growth universe.

Russell 2000® Index measures the performance 
of the small-cap segment of the U.S. equity universe. 
The Russell 2000® Index is a subset of the Russell 3000® 
Index representing approximately 10% of the total market 
capitalization of that index. It includes approximately 2,000 
of the smallest securities based on a combination of their 
market cap and current index membership. The Russell 
2000® Index is constructed to provide a comprehensive 
and unbiased small-cap barometer and is completely 
reconstituted annually to ensure that larger stocks do not 
distort the performance and characteristics of the actual 
small-cap opportunity set.

Russell 3000® Index is composed of approximately 
3,000 large U.S. companies. This portfolio of securities 
represents approximately 98% of the investable U.S. equity 
market.

S&P 500® Index is a market capitalization-weighted 
equity index composed of approximately 500 U.S. 
companies representing all major industries. The index is 
designed to measure performance of the broad domestic 
economy through changes in the aggregate market value 
of its constituents.

You cannot invest directly into an index.  



Disclaimers

Source of Bloomberg Barclays Indices data is Bloomberg 
Index Services Limited. BLOOMBERG® is a trademark and 
service mark of Bloomberg Finance LP and its affiliates 
(collectively, “Bloomberg”). BARCLAYS® is a trademark 
and service mark of Barclays Bank Plc (collectively with 
its affiliates, “Barclays”), used under license. Bloomberg 
or Bloomberg’s licensors, including Barclays, own all 
proprietary rights in the Bloomberg Barclays Indices. 
Neither Bloomberg nor Barclays approves or endorses this 
material, or guarantees the accuracy or completeness of 
any information herein, or makes any warranty, express 
or implied, as to the results to be obtained therefrom and, 
to the maximum extent allowed by law, neither shall have 
any liability or responsibility for injury or damages arising 
in connection therewith.

The Russell Indexes (the “Indexes”) are a trademark of Frank 
Russell Company (“Russell”) and have been licensed for use 
by GuideStone Capital Management, LLC®. GuideStone 
Funds® are not in any way sponsored, endorsed, sold 
or promoted by Russell or the London Stock Exchange 
Group of Companies (“LSEG”) (together, the “Licensor 
Parties”), and none of the Licensor Parties make any 
claim, promotion, warranty or representation whatsoever, 
expressly or impliedly, either as to (i) the results to be 
obtained from the use of the Indexes (upon which certain 
GuideStone Funds are based); (ii) the figure at which the 
Indexes are said to stand at any particular time on any 
particular day or otherwise; or (iii) the suitability of the Index 
for the purpose to which it is being put in connection with 
GuideStone Funds. None of the Licensor Parties shall be (a) 
liable (whether in negligence or otherwise) to any person 
for any error in the Indexes; or (b) under any obligation to 
advise any person of any error therein.

The GuideStone Funds Global Real Estate Securities 
Fund is not in any way sponsored, endorsed, sold or 
promoted by FTSE International Limited (“FTSE”), by the 
London Stock Exchange Group of Companies (“LSEG”), 
Euronext N. V. (“Euronext”), European Public Real Estate 
Association (“EPRA”) or the National Association of 
Real Estate Investment Trusts (“NAREIT”) (together, the 
“Licensor Parties”), and none of the Licensor Parties make 
any warranty or representation whatsoever, expressly 
or impliedly, either as to the results to be obtained from 
the use of the FTSE EPRA/NAREIT Developed Index (the 
“Index”) and/or the figure at which the said Index stands 
at any particular time on any particular day or otherwise. 
The Index is compiled and calculated by FTSE. However, 
none of the Licensor Parties shall be liable (whether in 
negligence or otherwise) to any person for any error in the 
Index, and none of the Licensor Parties shall be under any 
obligation to advise any person of any error therein.

“FTSE®” is a trademark of LSEG, “NAREIT®” is a trademark 
of the National Association of Real Estate Investment Trusts 
and “EPRA®” is a trademark of EPRA and all are used by 
FTSE under license.

None of the Licensor Parties have provided or will provide 
any financial or investment advice or recommendation in 
relation to the Index to GuideStone Capital Management, 
LLC or to its clients. The Index is calculated by FTSE FI or 
its agent. None of the Licensor Parties shall be (a) liable 
(whether in negligence or otherwise) to any person for any 
error in the Index; or (b) under any obligation to advise any 
person of any error therein.

Information has been obtained from sources believed to be 
reliable, but J.P. Morgan does not warrant its completeness 
or accuracy. The J.P. Morgan Emerging Markets Bond 
Index (“EMBI”) Plus is used with permission. The Index may 
not be copied, used or distributed without J.P. Morgan’s 
prior written approval. Copyright 2018, JPMorgan Chase & 
Co. All rights reserved.

THE INTERNATIONAL EQUITY INDEX FUND IS NOT 
SPONSORED, ENDORSED, SOLD OR PROMOTED BY 
MSCI INC. (“MSCI”), ANY OF ITS AFFILIATES, ANY OF ITS 
INFORMATION PROVIDERS OR ANY OTHER THIRD PARTY 
INVOLVED IN, OR RELATED TO, COMPILING, COMPUTING 
OR CREATING ANY MSCI INDEX (COLLECTIVELY, THE 
“MSCI PARTIES”). THE MSCI INDEXES ARE THE EXCLUSIVE 
PROPERTY OF MSCI. MSCI AND THE MSCI INDEX NAMES 
ARE SERVICE MARK(S) OF MSCI OR ITS AFFILIATES AND 
HAVE BEEN LICENSED FOR USE FOR CERTAIN PURPOSES 
BY THE ADVISER. NONE OF THE MSCI PARTIES MAKES ANY 
REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, 
TO THE ISSUER OR OWNERS OF THE INTERNATIONAL 
EQUITY INDEX FUND OR ANY OTHER PERSON OR ENTITY 
REGARDING THE ADVISABILITY OF INVESTING IN FUNDS 
GENERALLY OR IN THE INTERNATIONAL EQUITY INDEX 
FUND PARTICULARLY OR THE ABILITY OF ANY MSCI 
INDEX TO TRACK CORRESPONDING STOCK MARKET 
PERFORMANCE. MSCI OR ITS AFFILIATES ARE THE 
LICENSORS OF CERTAIN TRADEMARKS, SERVICE MARKS 
AND TRADE NAMES AND OF THE MSCI INDEXES WHICH 
ARE DETERMINED, COMPOSED AND CALCULATED 
BY MSCI WITHOUT REGARD TO THE INTERNATIONAL 
EQUITY INDEX FUND OR THE ISSUER OR OWNERS OF 
THE INTERNATIONAL EQUITY INDEX FUND OR ANY OTHER 
PERSON OR ENTITY. NONE OF THE MSCI PARTIES HAS 
ANY OBLIGATION TO TAKE THE NEEDS OF THE ISSUER OR 
OWNERS OF THE INTERNATIONAL EQUITY INDEX FUND OR 
ANY OTHER PERSON OR ENTITY INTO CONSIDERATION IN 
DETERMINING, COMPOSING OR CALCULATING THE MSCI 
INDEXES. NONE OF THE MSCI PARTIES IS RESPONSIBLE 
FOR OR HAS PARTICIPATED IN THE DETERMINATION 
OF THE TIMING OF, PRICES AT, OR QUANTITIES OF THE 
INTERNATIONAL EQUITY INDEX FUND TO BE ISSUED 
OR IN THE DETERMINATION OR CALCULATION OF THE 
EQUATION BY OR THE CONSIDERATION INTO WHICH THE 
INTERNATIONAL EQUITY INDEX FUND IS REDEEMABLE. 
FURTHER, NONE OF THE MSCI PARTIES HAS ANY 
OBLIGATION OR LIABILITY TO THE ISSUER OR OWNERS 
OF THE INTERNATIONAL EQUITY INDEX FUND OR ANY 
OTHER PERSON OR ENTITY IN CONNECTION WITH THE 
ADMINISTRATION, MARKETING OR OFFERING OF THE 
INTERNATIONAL EQUITY INDEX FUND.
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ALTHOUGH MSCI SHALL OBTAIN INFORMATION FOR 
INCLUSION IN OR FOR USE IN THE CALCULATION OF THE 
MSCI INDEXES FROM SOURCES THAT MSCI CONSIDERS 
RELIABLE, NONE OF THE MSCI PARTIES WARRANTS 
OR GUARANTEES THE ORIGINALITY, ACCURACY AND/
OR COMPLETENESS OF ANY MSCI INDEX OR ANY DATA 
INCLUDED THEREIN. NONE OF THE MSCI PARTIES MAKES 
ANY WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS 
TO BE OBTAINED BY THE ISSUER OF THE INTERNATIONAL 
EQUITY INDEX FUND, OWNERS OF THE INTERNATIONAL 
EQUITY INDEX FUND, OR ANY OTHER PERSON OR 
ENTITY, FROM THE USE OF ANY MSCI INDEX OR ANY 
DATA INCLUDED THEREIN. NONE OF THE MSCI PARTIES 
SHALL HAVE ANY LIABILITY FOR ANY ERRORS, OMISSIONS 
OR INTERRUPTIONS OF OR IN CONNECTION WITH ANY 
MSCI INDEX OR ANY DATA INCLUDED THEREIN. FURTHER, 
NONE OF THE MSCI PARTIES MAKES ANY EXPRESS OR 
IMPLIED WARRANTIES OF ANY KIND, AND THE MSCI 
PARTIES HEREBY EXPRESSLY DISCLAIM ALL WARRANTIES 
OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR 
PURPOSE, WITH RESPECT TO EACH MSCI INDEX AND ANY 
DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF 
THE FOREGOING, IN NO EVENT SHALL ANY OF THE MSCI 
PARTIES HAVE ANY LIABILITY FOR ANY DIRECT, INDIRECT, 
SPECIAL, PUNITIVE, CONSEQUENTIAL OR ANY OTHER 
DAMAGES (INCLUDING LOST PROFITS) EVEN IF NOTIFIED 
OF THE POSSIBILITY OF SUCH DAMAGES.

No purchaser, seller or holder of this security, product or 
fund, or any other person or entity, should use or refer 
to any MSCI trade name, trademark or service mark to 
sponsor, endorse, market or promote this security without 
first contacting MSCI to determine whether MSCI’s 
permission is required. Under no circumstances may any 
person or entity claim any affiliation with MSCI without the 
prior written permission of MSCI.

The Equity Index Fund is not sponsored, endorsed, sold or 
promoted by Standard & Poor’s®, a division of The McGraw-
Hill Companies, Inc. (“S&P®”). S&P® makes no representation 
or warranty, express or implied, to the owners of the Fund 
or any member of the public regarding the advisability of 
investing in securities generally, or in the Fund particularly, 
or the ability of the S&P 500® Index to track general stock 
market performance. S&P®’s only relationship to the Trust 
is the licensing of certain trademarks and trade names 
of S&P® and of the S&P 500® Index, which is determined, 
composed and calculated by S&P® without regard to the 
Trust or the Fund. S&P® has no obligation to take the needs 
of the Trust or the owners of the Fund into consideration 
in determining, composing or calculating the S&P 500® 
Index. S&P® is not responsible for and has not participated 
in the determination of the prices and amount of the Fund 

or the timing of the issuance or sale of the Fund or in the 
determination or calculation of the equation by which the 
Fund is to be converted into cash. S&P® has no obligation 
or liability in connection with the administration, marketing 
or trading of the Fund.

S&P® DOES NOT GUARANTEE THE ACCURACY AND/OR THE 
COMPLETENESS OF THE S&P 500® INDEX OR ANY DATA 
INCLUDED THEREIN, AND S&P® SHALL HAVE NO LIABILITY 
FOR ANY ERRORS, OMISSIONS OR INTERRUPTIONS 
THEREIN. S&P® MAKES NO WARRANTY, EXPRESS OR 
IMPLIED, AS TO RESULTS TO BE OBTAINED BY THE TRUST, 
OWNERS OF THE FUND OR ANY OTHER PERSON OR ENTITY 
FROM THE USE OF THE S&P 500® INDEX OR ANY DATA 
INCLUDED THEREIN. S&P® MAKES NO EXPRESS OR IMPLIED 
WARRANTIES AND EXPRESSLY DISCLAIMS ALL WARRANTIES 
OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR 
PURPOSE OR USE WITH RESPECT TO THE S&P 500® INDEX 
OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING 
ANY OF THE FOREGOING, IN NO EVENT SHALL S&P® HAVE 
ANY LIABILITY FOR ANY SPECIAL, PUNITIVE, INDIRECT OR 
CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), 
EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.

You should carefully consider the investment 
objectives, risks, charges and expenses of 
the GuideStone Funds® before investing. A 
prospectus with this and other information 
about the Funds may be obtained by calling 
1-888-GS-FUNDS (1-888-473-8637) or 
downloading one. It should be read carefully 
before investing.

GuideStone Funds shares are distributed by Foreside 
Funds Distributors LLC, not an advisor affiliate. Foreside is 
not a registered investment adviser and does not provide 
investment advice.


